
COMPREHENSIVE HOMEBUYER CHECKLIST 

Buying your first home is an exciting and significant milestone. This
comprehensive checklist is designed to guide you through every step of the
home-buying process, from initial preparation to closing day and beyond.
By following these steps, you'll be better prepared to navigate the
complexities of purchasing a home, make informed decisions, and avoid
common pitfalls. Remember, thorough preparation and understanding of
the process are key to a successful and satisfying home-buying experience.
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Preparation:

Research first-time homebuyer programs
Look into state, city, and county programs
Check eligibility requirements for grants, low-interest loans, or down payment
assistance
Consider federal programs like FHA loans or VA loans (if eligible)

Explore tax benefits for homeowners
Understand potential deductions for mortgage interest and property taxes
Look into tax credits for energy-efficient home improvements

Consider your long-term plans
Think about how long you plan to stay in the home
Evaluate the potential for future relocation or family growth

Educate yourself on the home-buying process
Read books or online resources about home-buying
Attend local real estate seminars or webinars

Build a team of professionals
Start researching REALTORS®, lenders, and lawyers in your area
Ask for recommendations from friends, family, or colleagues

Assess your financial situation
Review your income, expenses, and savings
Calculate your debt-to-income ratio
Determine how much you can afford for monthly mortgage payments

Check your credit score
Obtain free credit reports from all three major credit bureaus
Address any errors or negative items on your credit report
Aim for a score of at least 620, but preferably 700+ for better rates
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Navigating the path to homeownership can be complex, but with the right
guidance, it becomes an exciting journey. This comprehensive checklist breaks
down the process into manageable steps, from initial preparations to post-closing
tasks.
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Save for a down payment

Aim for 20% to avoid private mortgage insurance (PMI)

Consider down payment assistance programs if available

Factor in closing costs (typically 2-5% of the purchase price)

Determine your budget

Consider all homeownership costs: mortgage, taxes, insurance, utilities, maintenance

Leave room for savings and unexpected expenses

Get pre-approved for a mortgage

Shop around with multiple lenders

Provide necessary financial documents (pay stubs, tax returns, bank statements)

Receive a pre-approval letter stating how much you can borrow

Research different types of mortgages

Conventional loans

FHA loans (lower down payment, easier to qualify)

VA loans (for veterans and active-duty military)

USDA loans (for rural areas)

Adjustable-rate vs. fixed-rate mortgages

Create a list of must-haves and nice-to-haves for your home

Consider factors like size, layout, outdoor space, and amenities

Prioritize features based on your lifestyle and future plans

Research neighborhoods and school districts

Consider commute times, amenities, and future development plans

Look at school ratings and performance metrics

Check for any environmental hazards or zoning issues
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Attend first-time homebuyer education courses
Look for courses offered by HUD-approved housing counseling agencies
Learn about the buying process, financing options, and homeownership
responsibilities

Get pre-approved for a mortgage
Shop around with multiple lenders
Provide necessary financial documents (pay stubs, tax returns, bank statements)
Receive a pre-approval letter stating how much you can borrow

Research different types of mortgages
Conventional loans
FHA loans (lower down payment, easier to qualify)
VA loans (for veterans and active-duty military)
USDA loans (for rural areas)
Adjustable-rate vs. fixed-rate mortgages

Create a list of must-haves and nice-to-haves for your home
Consider factors like size, layout, outdoor space, and amenities
Prioritize features based on your lifestyle and future plans

Research neighborhoods and school districts
Consider commute times, amenities, and future development plans
Look at school ratings and performance metrics
Check for any environmental hazards or zoning issues

Attend first-time homebuyer education courses
Look for courses offered by HUD-approved housing counseling agencies
Learn about the buying process, financing options, and homeownership
responsibilities
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House Hunting:

Find a reputable REALTOR®

Ask for referrals from friends and family

Interview multiple agents

Check their credentials and experience with first-time buyers

Start looking at properties online

Use real estate websites and apps to get a feel for the market

Save listings that interest you to discuss with your agent

Attend open houses and schedule viewings

Visit properties in person to get a better sense of the space and neighborhood

Take notes and photos for later comparison

Take notes and photos of each property

Document features, concerns, and overall impressions

Use a consistent rating system to compare properties objectively

Compare properties based on your criteria

Refer back to your must-have and nice-to-have lists

Consider how each property fits your budget and lifestyle

Research property values in the area

Look at recent sales of similar properties (comps)

Consider trends in the local real estate market

Check crime rates and neighborhood amenities

Use online resources and local police reports to assess safety

Identify nearby parks, shopping, restaurants, and other amenities
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Making an Offer:

Decide on a property and review comparable sales

Work with your agent to determine a fair offer price

Consider the property's condition and how it compares to recent sales

Determine your offer price and contingencies

Review comparable sales (comps) in the area

Consider market conditions (buyer's vs. seller's market)

Include contingencies for financing, inspection, and appraisal

Have your REALTOR prepare and submit the offer

Ensure all terms are clearly stated in writing

Include your pre-approval letter with the offer

Negotiate terms if necessary

Be prepared for counteroffers

Understand which terms are most important to you

Consider non-price factors (closing date, included appliances, etc.)

Sign the purchase agreement

Review all terms and conditions carefully before signing

Make sure you understand all your obligations and rights

Pay earnest money deposit

Typically 1-3% of the purchase price

Understand how and when this money is protected or at risk
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Due Diligence:

Schedule a home inspection

Hire a certified professional inspector

Aim to schedule within the timeframe specified in your purchase agreement

Attend the home inspection

Be present during the inspection

Ask questions and learn about the property's condition

Review the inspection report

Carefully read the detailed report

Discuss any concerns with your agent and inspector

Request repairs or credits if necessary

Negotiate with the seller based on inspection findings

Decide whether to ask for repairs, credits, or a price reduction

Schedule specialized inspections (e.g., pest, radon) if needed

Consider additional inspections based on the general inspection results or property

characteristics

Understand any regional-specific concerns (e.g., termites, radon, mold)

Review HOA documents (if applicable)

Check for any special assessments or upcoming major expenses

Understand rules and restrictions

Review the financial health of the HOA

Conduct a title search

Ensure there are no liens or claims against the property

Verify the seller has the right to sell the property

443-441-2611Contact Us www.ronndavis.realtor

Navigating the path to homeownership can be complex, but with the right
guidance, it becomes an exciting journey. This comprehensive checklist breaks
down the process into manageable steps, from initial preparations to post-closing
tasks.

Homebuyer Checklist

CHECK LIST



Purchase title insurance

Protects against future claims on the property

Consider both lender's and owner's policies

Financing:

Finalize your mortgage application

Provide updated financial information if needed

Avoid major purchases or new credit applications during this time

Be responsive to lender requests for additional documentation

Provide all required financial documents to your lender

This may include recent pay stubs, bank statements, tax returns, and explanations

for any large deposits

Lock in your interest rate

Understand the lock period and expiration

Consider market trends when deciding to lock

Get the lock agreement in writing

Review and sign the Loan Estimate

Compare offers from different lenders

Understand all fees associated with the loan

Arrange for an appraisal

Typically ordered by the lender

Ensures the property value supports the loan amount

Review the appraisal report

Check for any discrepancies or concerns

Understand how the appraised value affects your loan
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Satisfy any lender conditions

Address any issues raised in the appraisal

Provide explanations for any credit inquiries or large deposits

Obtain any required additional documentation

Closing Preparation:

Schedule the closing date

Coordinate with all parties (seller, agents, lender, title company)

Ensure the date works with your lease or other obligations

Arrange for homeowners insurance

Shop around for the best rates and coverage

Ensure the policy will be in effect on closing day

Conduct a final walk-through of the property

Verify the property's condition hasn't changed since the inspection

Ensure any agreed-upon repairs have been completed

Review the Closing Disclosure

Compare to the Loan Estimate for any significant changes

Understand all fees

Verify the interest rate and loan terms are correct

Arrange for closing funds (cashier's check or wire transfer)

Obtain a cashier's check or set up a wire transfer

Ensure funds are available in time for closing

Beware of wire fraud scams; verify instructions with your lender directly
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Gather necessary documents (ID, proof of insurance, etc.)

Bring a government-issued photo ID

Have your homeowner's insurance binder ready

Bring any additional documents requested by your lender or title company

Schedule utility transfers

Arrange for utilities to be transferred to your name on closing day

Set up new accounts if necessary

Change your address with USPS and other important contacts

File a change of address form with the post office

Update your address with banks, employers, and other important contacts

Closing Day:

Bring all required documents and funds

Don't forget your ID, proof of insurance, and closing funds

Review and sign all closing documents

Take your time to read and understand each document

Ask questions if anything is unclear

Ensure all numbers match your Closing Disclosure

Receive keys and copies of important documents

Get all sets of keys, garage door openers, etc.

Obtain copies of all signed documents for your records

Record the deed

This is typically handled by the title company or attorney
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Post-Closing:

Change locks

Enhance security by replacing or re-keying all exterior locks

Set up utilities and services

Confirm all utilities are in your name and functioning

Set up internet, cable, and other desired services

File for homestead exemption (if applicable)

Check local deadlines and requirements

Potentially reduce your property taxes

Provide proof of residency and ownership

Store important documents in a safe place

Keep all closing documents, including the deed, in a secure location

Create a home maintenance schedule

Plan for regular HVAC, plumbing, and electrical checks

Budget for ongoing maintenance and potential repairs

Consider home warranty options
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Your Journey to Homeownership
Congratulations on taking the first steps toward homeownership! While the journey
may seem daunting, remember that millions of people have successfully navigated
this path before you. Your dream of owning a home is within reach, and this checklist
will help you stay organized and focused along the way. As you embark on this exciting
adventure, keep in mind that each step brings you closer to the moment when you'll
unlock the door to your very own home. Stay patient, ask questions, and trust the
process. Your perseverance will pay off, and soon you'll be making memories in a space
that's truly yours. Here's to new beginnings and the joy of homeownership!

Navigating the path to homeownership can be complex, but with the right
guidance, it becomes an exciting journey. This comprehensive checklist breaks
down the process into manageable steps, from initial preparations to post-closing
tasks.
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